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1 There are several important differences between this and the tactical bets done by the Nordea House View team. Our team con-
sists of 10 highly skilled investment professionals who follows the market constantly, and the bets are adjustments of in most cases 
5% of the portfolio as an overlay to the long-term strategic asset allocation.  
 
2 Based on calculations with daily frequency for MSCI World Total Return Index in USD from 31/12/1999 to 20/01/2021. Source: 
Nordea, Thomson Reuters. 
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3 Based on calculations with monthly frequency on MSCI World Net Total Return USD Index. Source: Nordea, Bloomberg. 
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